
 

 

 

 

 

 

WEEKLY MARKET COMMENTARY 

 
For the Week of December 2nd, 2019 

 

 

The Markets 
 
The major indices fell Friday after China’s foreign ministry warned of unspecified retaliation 
against the U.S. after President Trump signed legislation supporting Hong Kong protesters. 
Despite Friday’s losses, the major averages rose for the week and posted strong monthly gains. 
For the week, the Dow rose 0.75 percent to close at 28,051.41. The S&P gained 1.04 percent to 
finish at 3,140.98, and the NASDAQ climbed 1.71 percent to end the week at 8,665.47. 

 
 

If They Are Right — 55 percent of 3,400 high net-worth individuals surveyed in October 2019 
anticipate a significant drop in financial markets before the end of 2020 (source: UBS Investor 
Watch, BTN Research). 
 
 
Start Saving Now — A child born in 2019 who begins kindergarten in 2024 would attend college 
between 2037 and 2041. If that child attended an average, public, in-state, four-year college, and 
if the average annual 5.3 percent price increase for public colleges over the last 30 years 
continued, the aggregate four-year cost of that child’s college education (including tuition, fees, 
room and board) would be $238,989 or $59,747 per year (source: College Board, BTN Research). 
 
 
Use Time to Your Advantage — $522 invested at the beginning of every month for 40 
years earning 6 percent per year will accumulate to $1 million. $1,021 invested at the beginning 
of every month for 30 years earning 6 percent per year will accumulate to $1 million. The 
calculations ignore the impact of taxes, are for illustrative purposes only and are not intended to 
reflect any specific investment alternative (source: BTN Research).   
 
 
 
WEEKLY FOCUS – Giving Tuesday  
 
In 2012, the first Tuesday following Thanksgiving, Black Friday and Cyber Monday was 
designated Giving Tuesday, an observation to mark the start of the charitable season and support 
giving and philanthropy. Since its first year, which resulted in $10.1 million in gifts, Giving Tuesday 
has grown dramatically. Last year, $380 million was raised across more than 150 countries.1 If 
you’d like to participate this year, here are some tips for effective giving: 
 
Do your research. If you haven’t identified your favorite charity/charities, make a list of causes 
you care about. Find organizations aligned with your passions. You may want to support a small, 
local nonprofit or an organization that makes a difference on a national or international level. 
Research your potential organizations. Visit their websites and social media to see how they talk 
about their goals and missions. Learn about their previous work and how efficient they are with 
donations by visiting sites like CharityNavigator.org and CharityWatch.org. 
 
 



 
Give your dollars. An important way you can help is by contributing financially. Donations to 
501(c)(3) charities and nonprofit organizations are tax deductible. But because the Tax Cuts and 
Jobs Act of 2017 nearly doubled the standard deduction, you may want to group multiple years 
of contributions into a single year to generate a deduction larger than the standard. You might 
also donate appreciated assets directly to a charity to reduce a taxable gain. If you’re 70½, you 
can contribute up to $100,000 from your IRA directly to a qualified charity without including the 
distribution as income.  
 
Give your time or talent. There are other ways to lend your support besides giving money. You 
might serve on a board, create marketing videos, write newsletter articles, help plan a fundraiser, 
teach English as a second language, mentor a child or swing a hammer. You can reach out to 
your favorite nonprofit or look for opportunities on sites like PointsofLight.org or 
OnlineVolunteering.org. 
 
Lend your voice. You can also make a difference by advocating for local causes and issues or 
becoming an activist to make the world a better place. You might begin by forming a group of like-
minded individuals, starting a petition or promoting your cause on social media. 
 
For more information on targeting your charitable efforts, give our office a call. We can also work 
with your tax advisor to help you and your causes get the most benefit from your gifts.  
 

We do not provide tax advice; coordinate with your tax advisor regarding your specific situation. 

1https://nonprofitssource.com/online-giving-statistics/giving-tuesday/ 
 
* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones 
Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-
the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital International 
Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index composed of a 
sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital 
Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, 
corporate and mortgage-backed securities between one and 10 years. Written by Securities America, Copyright December 2019. All rights reserved. Securities 
offered through Securities America, Inc., Member FINRA/SIPC. SAI#2852765.1  
 
* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones 
Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-
the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital International 
Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index composed of a 
sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital 
Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, 
corporate and mortgage-backed securities between one and 10 years. Written by Securities America, Copyright June 2018. All rights reserved. Securities offered 
through Securities America, Inc., Member FINRA/SIPC. SAI#2160511.1 
 

We also encourage you to forward this Weekly Market Commentary to anyone you think might 

be interested in this information. 

 

To unsubscribe from the Weekly Commentary please reply to this e-mail and 

type “unsubscribe” in the subject line. 

 
Please do not transmit orders instructions regarding your account by e-mail.  The information provided in this e-mail, and any attachments, is not an 

official transaction confirmation or account statement.  For your protection, do not include account numbers, social security numbers, credit card 

numbers, passwords, or other non-public information in your e-mail. Because the information contained in this message may be privileged, confidential, 

proprietary or otherwise protected from disclosure, please notify us immediately by replying to this message and deleting it from your computer if you 

have received this message in error.  Any use, copy or disclosure by any other person is strictly prohibited. Townsend and Securities America Inc. are 

not affiliated.  If you would like to be removed from our e-mail list, please reply directly to this e-mail.  

 

IMPORTANT DISCLOSURE INFORMATION 
Please remember that past performance may not be indicative of future results.  Different types of investments involve varying degrees of risk, and 

there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or 

investment strategies recommended or undertaken by Townsend & Associates, Inc. [“Townsend]), or any non-investment related content, made 

reference to directly or indirectly in this commentary will be profitable, equal any corresponding indicated historical performance level(s), be 

suitable for your portfolio or individual situation, or prove successful.  Due to various factors, including changing market conditions and/or 

applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not assume that any discussion or 

information contained in this commentary serves as the receipt of, or as a substitute for, personalized investment advice from Townsend.  Please 

remember to contact Townsend, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of 

reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to impose, add, or to modify any reasonable 

restrictions to our investment advisory services.  Townsend is neither a law Firm, nor a certified public accounting Firm, and no portion of the 

commentary content should be construed as legal or accounting advice.  A copy of the Townsend’s current written disclosure Brochure discussing 

our advisory services and fees continues to remain available upon request. Please advise us if you have not been receiving account statements (at 

least quarterly) from the account custodian. 
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