
 

 

 

 

 

 

WEEKLY MARKET COMMENTARY 

 
For the Week of October 14th, 2019 

 

The Markets 
 
 
Stocks ended higher Friday but lower than their session highs. On Thursday, President Trump 
announced a partial trade deal between China and the U.S. The positive news helped the S&P 
break a three-week losing streak. For the week, the Dow rose 2.37 percent to close at 26,816.59. 
The S&P gained 2.10 percent to finish at 2,970.27, and the NASDAQ climbed 2.35 percent to end 
the week at 8,057.04. 
 
 
Health Insurance — The average annual cost for health insurance coverage for a family plan in 
2019 is $20,576, with the employer paying 71 percent of the total ($14,561) and the employee 
paying 29 percent ($6,015). Ten years ago, the average cost was $13,375, and the employer/ 
employee split was 74/26 (source: Kaiser FF, BTN Research). 
 
 
Counting All Stocks — Through the close of trading on Sept. 30, the market capitalization of all 
U.S. stocks was $32.3 trillion. At the start of the current bull market for stocks (an advance that 
began on March 10, 2009), the market capitalization of all U.S. stocks was $7.6 trillion (source: 
Wilshire, BTN Research).   
 
 
Final Quarter of the Year — Over the last 25 years, the S&P 500 stock index has gained an 
average of 4.3 percent (total return) over the final three months of the year. Nineteen of the last 
25 fourth quarters (76 percent) have produced a positive total return gain (Source: BTN 
Research). 
 
 
WEEKLY FOCUS – Things to Know About Medicare Open Enrollment  

If you’re 65 or older and eligible for Medicare, now is the time to do your homework. Open 
Enrollment, Oct. 15 through Dec. 7, is the time to enroll, correct mistakes made previously on 
Medicare elections or upgrade your 2020 coverage. The following tips can help. 

Medicare doesn’t cover everything. It also has sizeable deductibles and copayments and doesn’t 
cover services you expect from many insurance plans. You can supplement your coverage with 
a Medicare Supplement Plan (also known as a Medigap Plan) that pays for deductibles and 
copayments on the original Medicare plan. You could also choose to upgrade to Medicare 
Advantage, which provides managed, integrated healthcare. Both have advantages and 
disadvantages, so it pays to research which is the best option for you.  

If you were diagnosed in 2019 with a serious illness and prescribed new, expensive drugs, you 
might want to compare your Medicare Part D Prescription Drug Plan to some alternatives. You 
should also compare Medicare Prescription Drug Plans if you already take more than one 
prescription drug and watch for medications your plan may have dropped.  



If you’re already in or are considering a Medicare Advantage Plan, take new health conditions 
into consideration. Make sure your plan’s network includes the type of specialists you need. Also, 
if you’ve been accepted into an assisted living facility, there are Medicare Advantage plans 
specifically designed for residents of these facilities. 

If you were enrolled in either a Medicare Advantage Plan or Supplement plan in 2019 and the 
plan makes changes to the 2020 coverage, they must let you know about them in writing. Read 
any mail your provider sends carefully to see if copayments have increased or coverage has been 
reduced. Plans can also drop doctors, so make sure your current physicians are still covered. 

It pays to do your homework before enrolling in a Medicare Plan. It’s also a good idea to review 
your financial situation. Call our office today. We can help you evaluate and make any changes 
to your financial plans and Medicare options to ensure the future you deserve.  

* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones 
Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-
the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital International 
Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index composed of a 
sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital 
Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, 
corporate and mortgage-backed securities between one and 10 years. Written by Securities America, Copyright October 2019. All rights reserved. Securities 
offered through Securities America, Inc., Member FINRA/SIPC. SAI#2773493.1 
 
* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones 
Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-
the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital International 
Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index composed of a 
sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital 
Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, 
corporate and mortgage-backed securities between one and 10 years. Written by Securities America, Copyright June 2018. All rights reserved. Securities offered 
through Securities America, Inc., Member FINRA/SIPC. SAI#2160511.1 

 
We also encourage you to forward this Weekly Market Commentary to anyone you think might 

be interested in this information. 

 

To unsubscribe from the Weekly Commentary please reply to this e-mail and 

type “unsubscribe” in the subject line. 

 
Please do not transmit orders instructions regarding your account by e-mail.  The information provided in this e-mail, and any attachments, is not an 

official transaction confirmation or account statement.  For your protection, do not include account numbers, social security numbers, credit card 

numbers, passwords, or other non-public information in your e-mail. Because the information contained in this message may be privileged, confidential, 

proprietary or otherwise protected from disclosure, please notify us immediately by replying to this message and deleting it from your computer if you 

have received this message in error.  Any use, copy or disclosure by any other person is strictly prohibited. Townsend and Securities America Inc. are 

not affiliated.  If you would like to be removed from our e-mail list, please reply directly to this e-mail.  

 

IMPORTANT DISCLOSURE INFORMATION 
Please remember that past performance may not be indicative of future results.  Different types of investments involve varying degrees of risk, and 

there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or 

investment strategies recommended or undertaken by Townsend & Associates, Inc. [“Townsend]), or any non-investment related content, made 

reference to directly or indirectly in this commentary will be profitable, equal any corresponding indicated historical performance level(s), be 

suitable for your portfolio or individual situation, or prove successful.  Due to various factors, including changing market conditions and/or 

applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not assume that any discussion or 

information contained in this commentary serves as the receipt of, or as a substitute for, personalized investment advice from Townsend.  Please 

remember to contact Townsend, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of 

reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to impose, add, or to modify any reasonable 

restrictions to our investment advisory services.  Townsend is neither a law Firm, nor a certified public accounting Firm, and no portion of the 

commentary content should be construed as legal or accounting advice.  A copy of the Townsend’s current written disclosure Brochure discussing 

our advisory services and fees continues to remain available upon request. Please advise us if you have not been receiving account statements (at 

least quarterly) from the account custodian. 
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